Banking & Finance
Stikeman Elliott’s Banking & Finance Group delivers strategic, business-oriented advice to Canadian and
international clients on a full spectrum of financing transactions, from complex debt restructurings to
equipment leasing. Banking lawyers in our Montréal, Toronto, Calgary, and Vancouver offices have an
integrated national practice that seamlessly provides and coordinates legal services for our clients
throughout Canada and around the globe. Domestic and global financial services firms rely on the
expertise of our regulatory teams to navigate emerging and complex governance, compliance and
enforcement matters.
By leveraging our extensive experience as counsel to lenders and borrowers on both domestic and
cross-border financing transactions, we deliver workable solutions to the issues which our clients face.
We understand the risks which lenders and borrowers are typically prepared to accept given the current
market environment and we provide strategies that properly allocate and mitigate those risks.

Our Expertise











Acquisition finance
Aircraft leasing and finance
Asset-based lending
Bond offerings
Bridge finance
Construction finance
Corporate lending
Debt restructuring
Equipment finance
Intercreditor arrangements












Leveraged acquisition finance
Project finance
Railcar leasing
Receivables finance
Resource finance
Streams and royalty transactions
Structured finance
Subordinated debt finance
Syndicated financings
Real estate and REIT financings

Accolades


Corporate Law Firm of the Year - Chambers Canada Awards 2017



Chambers Canada 2018 for Banking & Finance



Chambers Global 2017 for Banking & Finance - Canada



The Canadian Legal Lexpert Directory 2017 for Banking & Financial Institutions



IFLR1000: The Guide to the World’s Leading Financial Law Firms 2018 for Banking



IFLR1000: The Guide to the World’s Leading Financial Law Firms 2018 for Financial Services
Regulatory
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The Legal 500 Canada 2018 for Banking & Finance

Recent Work


Hudson's Bay Company in connection with a US$1.1B senior secured term loan facility provided by
a syndicate of lenders led by Bank of America, N.A., as Term Agent provided to, among other things,
finance, directly and indirectly, the acquisition by HBC of GALERIA Holding, the parent company of
Germany's leading department store GALERIA Kaufhof and an equity investment in HBS Global
Properties, which acquired GALERIA properties.



An investor group led by J.C. Flowers & Co. LLC and affiliates, and Värde Partners on the financing
relating to the acquisition of CitiFinancial Canada, Inc. by way of asset securitization, namely, two
securitizations of consumer loans and mortgage loans originated by the target.



Royal Bank of Canada in its C$500 million offering of non-viability contingent capital (NVCC)
preferred shares, the first Basel III compliant issue in Canada (counsel to the underwriters).



Air Canada in its private offering of Enhanced Equipment Trust Certificates, the first financing of its
kind in Canada, finance the acquisition of five new Boeing 777-300ER aircraft. Selected as North
American Aircraft Finance Debt Deal of the Year by Euromoney.



InnVest Hotels LP in (i) four significant luxury hotel acquisition financings in Ontario and British
Columbia; (ii) a C$350M mortgage loan portfolio financing secured by 57 hotel properties located
across Canada; (iii) a C$130M revolving credit facility secured by portfolio of hotel properties; and
(iv) numerous hotel mortgage loan refinancings.



The Bank of Nova Scotia and a syndicate of lenders in connection with revolving credit facilities
provided to Manulife Floating Rate Loan Fund, a mutual fund.



Sea to Sky Highway Investment Limited Partnership in the refinancing of the Sea-to-Sky Highway
Improvement Project, a public-private partnership project managed by Axium Infrastructure Inc., by
way of a private placement offering in Canada, the United States and certain other international
jurisdictions.



Alacer Gold Corp. and Anagold Madencilik Sanayi ve Ticaret A.S. in connection with the US$350M
senior secured project finance club facility with BNP Paribas (Suisse) SA, ING Bank A.S., Société
Générale Corporate & Investment Banking and UniCredit S.p.A.



Novacap Industries IV, L.P. in its acquisition and related financing of Greenwood Mushroom Farm.



Deutsche Bank and the other members of the lending syndicate, as Canadian counsel, in the
financing of the Cirque du Soleil acquisition by TPG VII CDS Holdings and Fosun Capital Group.



GFL Environmental Inc. in connection with its C$340M senior secured revolving facilities provided
by a syndicate of lenders with Bank of Montreal as administrative agent and a senior secured term
loan with initial commitments of US$370 and C$130M provided by a syndicate of lenders with
Barclay’s Bank, plc, as administrative agent, each of which facilities are guaranteed by GFL’s
subsidiaries throughout Canada and the U.S.



Vale S.A. in its sale to Silver Wheaton Corp of an additional 25% of the gold by-product stream from
Vale's Brazilian Salobo copper mine for US$800M and approximately US$23M in option value
arising from re-pricing of certain Silver Wheaton warrants.



Dollarama Inc. in connection with its C$500M syndicated senior credit facility with Royal Bank of
Canada, as administrative agent.
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Centerra Gold Inc. in connection with the financing of its acquisition of Thompson Creek Metals
Company Inc. by way of term and revolving credit facilities with a syndicate of lenders led by The
Bank of Nova Scotia, as agent, to help finance the acquisition, as well as the amendment of the
Mount Milligan stream facility with RGLD Gold AG.



Birks Group Inc. in connection with its US$110M asset based revolving credit facility led by Bank of
America, N.A. and its US$33M term loan facility with Crystal Financial, LLC.



North American Palladium Ltd. in connection with its workout of its term credit facilities with
Brookfield Capital Partners and revolving credit facilities with Bank of Nova Scotia and its
recapitalization pursuant to a statutory plan of arrangement.



A syndicate of lenders led by National Bank of Canada in the C$240M acquisition financing of the
Montreal Canadiens NHL Hockey Franchise by a group of private investors led by certain members
of the Molson family.



Seven Generations Energy Ltd. in its offering of US$425M in aggregate principal amount of 6.750%
Senior Notes due 2023.



Éoliennes de l’Érable in connection with the project financing of its 100 MW wind farm in Quebec.



Tembec Industries Inc. in connection with its new asset-based secured revolving credit facility which
consists of a $150M revolving credit facility with Wells Fargo Capital Finance Corporation Canada,
as administrative agent, and PNC Financial Bank, National Association as syndication agent, and a
US$62M "first-in, last-out" term loan.

Stikeman Elliott LLP

3

