Mergers & Acquisitions
Stikeman Elliott’s Mergers & Acquisitions Group is perennially among the most active in Canada. Whether
advising on Canada’s largest contested public company transactions or friendly acquisitions of privately
owned family businesses, we utilize our expertise and creativity to pragmatically achieve client goals.
One of the hallmarks of our practice is our understanding of risk. We see managing and minimizing risk
as one of our key roles in any transaction – identifying and mitigating third party issues before they
become a problem.
Stikeman Elliott lawyers have well-earned, long-standing relationships with all Canadian regulators. Our
strategic management of regulatory interactions has helped clients close some of the most highly
scrutinized deals in Canada. We also understand that successful transactions must be designed having
regard to their real and perceived implications to our client’s key stakeholders. As such, we work with
clients to help them present transactions that best preserve and leverage these often critical relationships.

Our Expertise









Acquisition financing
Alternative trading systems
Auctions
Contested shareholder meetings
Cross-border transactions
Distressed assets
Government relations
Joint ventures and strategic alliances










Leveraged buy-outs
Management buy-outs
Plans of arrangement
Regulatory review
Self-regulatory organizations
SPACs
Special committee obligations
Take-over bids and defence

Accolades


Global Communications & Telecom Tech Deal of the Year and Global Corporate Deal of the Year 2018 M&A Atlas Awards



Corporate Law Firm of the Year - Chambers Canada Awards 2017



Chambers Canada 2018 for Corporate/M&A



Chambers Global 2018 for Corporate/M&A - Canada



M&A Law firm of the Year - Best Lawyers in Canada 2017



Best Lawyers in Australia 2018 in M&A
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The Canadian Legal Lexpert Directory 2018 for Mergers & Acquisitions



The Canadian Legal Lexpert Directory 2018 for Corporate Commercial



The Legal 500 Canada 2018 for Corporate and M&A



#1 for Canadian M&A by deal count – Mergermarket, Thomson Reuters



#1 Canadian law firm in Small-Cap (up to US$50M) by deal value – Thomson Reuters



#1 Canadian law firm for Equity IPO (Issuer) by deal count – Bloomberg



#1 Canadian law firm for Equity Offerings, Equity & Equity Linked, Equity Linked & Preferred (Issuer
and Manager) by deal count – Bloomberg



#1 Canadian law firm in Combined Debt and Equities, Equities (Underwriters) by deal count –
Financial Post



Only Canadian law firm in M&A Announced Deals (US$100M or more) by deal count – The Deal



Only Canadian law firm for Americas by deal count and Australasia by deal value – Mergermarket



Only Canadian law firm for Global Private Equity by deal count – The Deal

Recent Work


MedReleaf Corp. in its proposed C$3.2B acquisition by Aurora Cannabis Inc.



CVC Capital Partners in connection with The Stars Group Inc.’s acquisition of Sky Betting & Gaming
from CVC Capital Partners and Sky plc for an enterprise value of approximately US$4.7B.



Airbus SE, as lead counsel, in its partnership with Bombardier Inc. and Investissement Québec on
the C Series aircraft programme.



The Jean Coutu Group (PJC) Inc., a Canadian leader in retail pharmacy, in its C$4.5B combination
with Metro Inc. by way of three-cornered amalgamation.



AltaGas Ltd. in its proposed C$8.4B cross-border acquisition of WGL Holdings, Inc., including
related financing, consisting of a US$4.95B bridge facility, a C$2.1B bought deal public offering of
subscription receipts and a concurrent C$400M private placement of subscription receipts to
OMERS.



Paysafe Group in its acquisition of iPayment Holdings, Inc.



Potash Corporation of Saskatchewan Inc. in its US$36B merger with Agrium Inc. to form the largest
crop nutrient company in the world.



Lowe's Companies in its C$3.2B friendly acquisition of Rona Inc. by way of a plan of arrangement
under the Business Corporations Act (Québec).



DH Corporation, as counsel, in its cross-border acquisition by Vista Equity Partners for a total
enterprise value of approximately C$4.8B.
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Progressive Waste Solutions Ltd. in its acquisition by Waste Connections, Inc. in a C$13B all-stock
business combination effected by way of a reverse merger.



Desjardins Financial Corporation Inc. in its C$775M sale of Western Life Assurance Company and
Western Financial Group Inc. to Trimont Financial Ltd., a subsidiary of The Wawanesa Mutual
Insurance Company.



Centerra Gold Inc. in connection with its US$1.1B acquisition of Thompson Creek Metals Company
Inc. pursuant to a plan of arrangement and Centerra’s related C$195M bought deal prospectus
offering of subscription receipts, new US$325M credit facilities and stream amendment transactions
with Royal Gold, Inc.



Marriott International, Inc., as Canadian counsel, in its US$13B acquisition of Starwood Hotels &
Resorts Worldwide Inc.



Apax Partners, as Canadian counsel, in its C$1.1B acquisition of Garda World Security Corporation.



SkipTheDishes Restaurant Services Inc. in its C$200M sale to a subsidiary of Just Eat plc.



Sprott Asset Management in its successful hostile takeover bid to acquire all of the outstanding units
of Central GoldTrust in exchange for units of Sprott Physical Gold Trust on a net asset value to net
asset value basis. The transaction was valued at over C$1B.



Vail Resorts, Inc. in its C$1.4B acquisition of Whistler Blackcomb Holdings, Inc.



Starwood Capital Group, as Canadian counsel, in its US$2.85B acquisition of the subsidiaries and
assets of Milestone Apartments Real Estate Investment Trust.



American Industrial Partners and certain other investors, as Canadian counsel, in their acquisition,
directly or indirectly, of all of the issued and outstanding common shares of Canam Group Inc. for an
enterprise value of approximately C$875M.



BWX Technologies, Inc. in the acquisition by its subsidiary, BWXT Canada Ltd., of all the shares of
GE Hitachi Nuclear Energy Canada Inc.



Cara Operations Limited in its C$537M acquisition of Groupe St-Hubert Inc.



Manitoba Telecom Services Inc. in the acquisition of all of its outstanding shares by BCE Inc. by way
of a plan of arrangement for approximately C$3.9B.



Cheung Kong Infrastructure Holdings Limited and Power Assets Holdings Limited in their C$1.7B
acquisition of a 65% indirect ownership interest in select heavy oil pipeline and storage assets from
Husky Energy in Alberta and Saskatchewan, and related joint venture, financing and commercial
arrangements.



Endeavour Mining Corporation in its C$226M acquisition of True Gold Mining Inc.



Seven Generations Energy Ltd. in its C$2B acquisition of petroleum and natural gas assets from
Paramount Resources Ltd. and concurrent bought-deal public offering of subscription receipts for
aggregate gross proceeds of approximately C$750M.
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